MICROFINANCE - THE THEME FOR THIS YEAR’S PASTORAL YEAR

Many studies show that microfinance and the availability of financial services for poor households have a strong impact on poverty alleviation, which contributes to the achievement of the Millennium Development Goals.  The poor use financial services not only to invest in microenterprises but also to invest in health and education, to manage household emergencies, and to meet the wide variety of cash needs they encounter.  The range of microfinance services includes loans, savings facilities, insurance, transfer payments, and even micro-pensions.  Experience shows that access to these services enables poor people to increase their incomes, build assets, and reduce their vulnerability to crises.  This can mean moving from a mud to a wood house, better nutrition or money to send their children to school.  Microloans typically have high repayment rates.  When the loans are repaid the money can be used for a new loan.  This multiplies the impact of microfinance and makes it sustainable.
HOW CAN ONE CONTRIBUTE TO MICROFINANCE AND SUSTAINABLE POVERTY REDUCTION?

By supporting microfinance activities, you can reach out to the world’s poor and contribute to sustainable poverty reduction and the achievement of the Millennium Development Goals.  The good news is that a little bit of money can go a long way as the funds can be lent again and again.  The easiest way to get involved is by donating or lending money to microfinance institutions and organizations that support microfinance.  Some organizations, like Kiva.org, allow you to choose the individual who will receive your money.  You get repaid once that person has paid back the loan.  And you can then re-lend the money to someone else!  You can also donate funds to an organization, which you feel is making a difference through its microfinance program.  Here is a non-exhaustive list of organizations you could support:
Organisations based in The Netherlands

· CORDAID (www.cordaid.nl) - Their Lenten Campaign this year is for microfinance in Ghana.
· Oikocredit (www.oikocredit.org) - A large Church-based financier of the microfinance sector.
· HIVOS (www.hivos.nl/english) - Poverty reduction through economic independence.  Its microfinance fund is managed by Triodos Bank (http://www.triodos.co.uk).
· Oxfam-Novib (www.oxfamnovib.nl) has outsourced its lending for microfinance to Triple Jump (www.triplejump.eu).
Other organisations
· Kiva.org (www.kiva.org) - Our Lenten Campaign will create a parish fund to provide microloans via Kiva.org.
· FINCA (www.villagebanking.org) - Village Banking Campaign

· MyC4 (www.myc4.com) - Allows you to bid on loans to entrepreneurs in Africa.

· Grameen Foundation USA (www.grameenfoundation.org) - Focuses on the poor and women


“Microfinance is much more than simply an income generation tool.  By directly empowering poor people, particularly women, it has become one of the key driving mechanisms towards meeting the Millennium Development Goals, specifically the overreaching target of halving extreme poverty and hunger by 2015.”


Mark Malloch Brown, Administrator of the United Nations Development Program (UNDP)











INTERESTED IN LEARNING MORE ABOUT MICROFINANCE?  CONTACT THE PARISH MICROFINANCE GROUP (� HYPERLINK "mailto:mariesophietar@yahoo.com" ��mariesophietar@yahoo.com�) AND VISIT THE PARISH WEBSITE (� HYPERLINK "http://www.parish.nl" ��www.parish.nl� - go to groups, outreach, justice and peace).





HAVE YOU BORROWED FROM A MICROFINANCE INSTITUTION? 


LET US KNOW AND BE A LIVING EXAMPLE OF THE BENEFITS OF MICROFINANCE.














